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MORTGAGE & TAXES WORKSHEET
Tangible Items Amount

1. Base housing cost (mortgage or rent)

2. Home association fees

3. Renters or homeowners insurance

4. Property taxes  

5. Tax benefits. Use this calculator to estimate this. For me, the sum I pay out 
each month in mortgage, maintenance and taxes is reduced by 20% thanks to 
tax advantages.

6. Utility costs. Ask how much the current owners / tenants pay for gas, oil or 
electricity. 

7. Maintenance. How much you can reasonably expect to spend each year, on 
average, on appliance repair and replacement, the roof, sidewalk repairs and 
other unsundry costs that can and do arise in a home. 

8. Parking
 ■ How easy is street parking?
 ■ How much does a parking space cost?
 ■ How many parking tickets do you expect to accrue monthly? (don’t laugh- 

this is part of my budget in New York City!)

Total
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Now that you have that figure, consider:

Intangible Items Amount

1. Proximity to your job 

2. School district

3. Proximity to school. Can the kids walk or bike? Is there a bus? Do you have to 
drive them to school or activities?

4. Neighborhood
 ■ Safety
 ■ Close to friends and family
 ■ Proximity to shopping, parks, church and activities. Will you feel isolated and 

lonely if you live there?
 ■ Are there people in your neighborhood who will be friendly, helpful or 

become your friends?

5. Feels. Keep in mind this is just one of many factors. But – do you really, really 
love this home. Does it make you happy when you pull up in the driveway? 
Or do you really hate it? Does it remind you of your ex? Or is it constantly in 
need of repairs you can’t afford? Do you resent mowing the lawn and weeding 
the flowers – and resent the mortgage bill when it arrives each moth as you 
dream of a simpler life? Or do you rent the rent check written every 1st as you 
fantasize about buying your own place. Listen to these voices as you move 
forward, but your emotions should never be the sole ruler of financial choices. 
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